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Resolution Report: Glass half-full or still half-empty?” XA HA| Zt5= 5IDE &
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ek ¥sle]  “2021 Resolution Report: Glass half-full or still
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10) 2Rt A7 LDLREICET 2HIBARINS ( TLAC ) ISFR 2 A ARBOAHEIZ 2T (Y
2 ZgA, 20184d) 7R,

1) 715 5] YEe theut 2.
“The Japanese authorities report that they are able to achieve the economic
objectives of bail-in by capitalising a bridge institution to which functions have
been transferred and by liquidating the residual firm via powers to separate
assets and liabilities of a failed institution. However, it is not clear that the
recapitalisation is achieved by converting claims of creditors of the failed
institution into equity of that institution or of any successor in resolution as
required by KA 3.5 (ii).”
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