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1 Bitcoin 29,536.88 5,623.07 1 Bitcoin 22,152.94 4,274.37
2 Ethereum 2,123.15 2,563.52 2 Ethereum 1,550.25 1,897.05
3 Tether 1.00 828.55 3 Tether 1.00 695.19
4 USD Coin 1.00 487.94 4 BNB 294.41 487.94
S BNB 275.04 448.49 S USD Coin 0.9999 410.82
6 XRP 0.42 202.42 6 XRP 0.379 192.61
7 Cardano 0.53 177.63 7 Binance USD 1.00 153.36
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Source: CBDC Tracker (cbdctracker.org).

Note: The map shows both retail and wholesale CBDCs.

A country can have multiple CBDCs; the map shows the status
of the most advanced stage of development in each country.
The boundaries, colors, denominations, and any other
information shown on maps do not imply, on the part of the
IMF, any judgment on the legal status of any territory or any
endorsement or acceptance of such boundaries.

XtE: IMF Finance and Development (September 2022)
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Crystal

Ukraine donations
by type

May 12, 2022

$60,197k
48%

$65,005k
52%

Crystal
$1,407k

Ukraine donations s1727k \
by cryptocurrency $2,501k

B Military

Humanitarian

$52,939k

May 12, 2022
$31,453k
B e B usoc
BTC DAI
usDT DOT; STARL; XML; JGN; TON; DOOR;
BUSD WETH; 1JC; DOG; GEL; LIT $32,441k

LTC; MATIC; CAPS; DYP; OCEAN;
MANA; AKRO; LINK; SHIB; MM
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Eastern Europe: Monthly cryptocurrency transfers by country, July 2021 - June 2022
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BIS Triennial Survey
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=2 2007 2010 2013 2016 2019 2022
USD 42.8 425 435 43.8 44.2 44.2
EUR 18.5 19.5 16.7 15.7 16.2 15.3
JPY 8.6 9.5 11.5 10.8 8.4 8.3
GBP 75 6.5 5.9 6.4 6.4 6.4
AUD 3.3 3.8 43 35 3.4 3.2
CAD 2.2 2.7 2.3 2.6 2.5 3.1
CHF 3.4 3.2 2.6 2.4 2.5 2.6
CNY 0.3 05 1.1 2.0 27 3.5
HKD 1.4 1.2 7.0 0.9 1.8 1.3
7| E} 12.2 10.9 5.1 12.1 12.6 12.0
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American adversaries—and some allies—are already reducing their use of the U.S.
dollar and their exposure to the U.S. financial system more broadly in cross-border
transactions. While such changes have multiple causes beyond U.S. financial
sanctions, we must be mindful of the risk that these trends could erode the
effectiveness of our sanctions.

In addition, technological innovations such as digital currencies, alternative payment
platforms, and new ways of hiding cross-border transactions all potentially reduce
the efficacy of American sanctions. These technologies offer malign actors
opportunities to hold and transfer funds outside the traditional dollar-based financial
system. They also empower our adversaries seeking to build new financial and
payments systems intended to diminish the dollar’s global role. We are mindful of
the risk that, if left unchecked, these digital assets and payments systems could harm
the efficacy of our sanctions.

- The Treasury 2021 Sanctions Review (October 2021)
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Federal Debt Held by the Public, 1900 to 2050

Percentage of Gross Domestic Product
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UK National Debt
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“Antibiotics can be very powerful against certain types of bacteria, but
as you know, if you overuse them on a population, strains of the

bacteria develop that are resistant to the antibiotic. And that's exactly
what we're seeing now.”

- Benn Steil, Senior Fellow and Director of International Economics
at the Council on Foreign Relations.

- Commenting on the continual use of sanctions to pressure countries
and companies perceived to be acting against U.S. interests
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