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279 HZ (Okun’s Law)
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2007 Q4 7|& (Jobless Recovery)
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Routine-Biased 7]< Z1X 29} Jobless Recovery
- Jaimovich and Siu (2020)
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YA A (Phillips Curve)
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A&7} Inflation Surprise: 2010 T

Unemployment and Inflation surprise (CPI)
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Unemployment and Inflation surprise (CPI)
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A Y&} Inflation Surprise: 1990 T

Unemployment and Inflation surprise (CPI)

o

Inflation Surprise

2 3 4 5 6 7 8
Unemployment (%)

27/35



A&7} Inflation Surprise: 2000 T
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A&7} Inflation Surprise: 2010 T

Unemployment and Inflation surprise (CPI)
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