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Committee) 9]%°]W Sandra Pianalto= 1) A&E2=molAl, ii) &4 RHAd 4, i)
IAREE FH 5 AFEAANEE HAds i FAEer & 37kA dFHS AT
(Pianalto, 2012). 2013d AFAAA =" AdAA F vz dxs AH2ATHEAR o=
AAZF A A A 2~ El (ubiquitous near-real-time retail system) T2 A AL o] & FAFA}
59 AL FHI= HEAES 133 tH(Federal Reserve Banks, 2013). 22 2015 1€
AT HARE o RE sto] FAAQ FAES AAstIL ol FE AEFAF A H A~
¥ 2~ (Faster Payments Task Force)E 4 3}%t}h.2
& HEAxAE 20179 7 Aol 24 Z2ARaME LRSAT 13 BaAdd= fH]
E]l(ubiquity), &84, ¢tdA 2 BerA, % HE, AW X(governance) 5 6714 HFol A
A &pFol A Al ~Eo] G| |oF k= 36714 &34 7]+ (effective criterion)S WESFH L, 2
ek et st tigk Bt ASAg ol AA 2" 5 B e 10
w3 ltH(Faster Payments Task Force, 2017a, 2017b).3) &3], H 22X
=l Hus B9 FdEo] 7550 AAst A0S fFsfof e
8l aL, Al &Apgol Al 2~ W84 g X (broad adoption)E #3te] Al~8IE oY
A (interoperability) &® 7} 7 olgtal %31 thH(Faster Payments Task Force, 2017b).
#H, TCH: ®l&=ax 2z aaix7|Es F5cks RTP @2 2017d 119 5 @5
skl 9 NAlEE T
<E #> HAIZEA XFZE DMl 107tX] AL
At LHE
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D 3 wAel FHBE B L FHAA HH
D 4 HSL2YH HEE QB (YD MHA T
mat M 5 NSXBOIHAABE KYety| et AFo| ARAHIA By
AD 6 ASAFOINS BESIC AT SURH o4Z A U B}
D 7 K| EX, BN YEIQ WH 4L LAY
NE7HSE 3 6 ¥8Y H=E AT 018X X XNSMIAHST|BO| e 28
ar AL o R71Z KBTI DA HHAS U HSSAM T AT U 24

A 10 MR 7|20 The e o 2

XtE: Faster Payments Task Force(2017b), The US. Path to Faster Payments

(2) FedNow =% ¥4 % w7

MR i) olslFAIRIS TR 2, ii) Qe ojtiAL} o] 87ksetn] A4t Al2ollE THels] o
gt gapAQl W A, i) AP ™ (fraud risk) Gt bR, HoHd %?_’S & v) U 2 F7RE A
FA8]29] 178 WolX(end-to-end efficiency) &4, v) A& oH_q R2AA o 2JATHe] Au|A A}
£ & n3stti(Federal Reserve System, 2015).
3) &by 71 ot A Yge of2 EMolx S A ety uleich

http://fasterpaymentstaskforce.org/meet-the-task-force/effectiveness-criteria/
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924 g FS HES] 9ste] 20189 119 A5 L9237 d8 e o
S +H3t7] A 2ek g thH(Federal Reserve System, 2018, 2019). 2019 dF& Al&xpFo] A
2802 FedNow 75 AAS WasHA dAFo] A AEAT A =S F53+ o
= 53 o] Awsld th(Federal Reserve System, 2019).
fre ASAFolA B ~AX AT ARG Rl = AFAAALE FAs 9
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E7Fs71# H9E st i) 453 UNEF o] &S AI S AlaE EJA Y TUEHA
ATHEF=E gst= HetS HE Fo|tH(Federal Reserve System, 2019).
olE 9

A dedRuEel #3 AES fAS e AFAAA =R =34 A (Federal
Reserve's Policy on Payment System Risk: PSR Policy)S WA %4 Folt}.

(W) 54 384 A (liquidity management tool: FedNow LMT)

FH7E7 o] oA ESHAl THERFEAS 2Hete ditE AFolAd AW s
o Fof AZE 543 F A (liquidity management tool: FedNow LMT)E w}#
oltt. FedNow= 7F71#ke] 1Y AgolAls Agfsts AAA2dolArt A AR5
29 9 AF 5Ho® FUpr]#o] FedNows ©]-&3te] 2t AmolA (A& &o] H4)
£ % g dxF & Wit aga v FAE FedNowe 3Al7lsowm Ffste] 2023d

g

FedNow 7WA] Al A E-E Asd o*%
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AL Faster Payments Council(2020)7} A ¢t3t 371#] Ab3 &
Wets o FolFa ed, o= Weks RTP 359y 4
2] w] A o] t}(Federal Reserve System, 2020). & A X9 (point of origination model)<
AT AFAAE Wi AFAA 7] o] FedNowst RTP &% 3ol EA9 371538k
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S7t=9] A FHA 3 FAFS o (Faster Payments Council, 2020).

T WA Ed(message exchange model) #Al ACH A gola|dlA AREE = W o]t
FedNow #7}7]3o] RTP 5% FA7l7|doll A A FolAlE sl 4% o)A A A7} FedNow
£ T3 RTP ¥eWos AF(EF7Id b FAZF wAA] wshea sid WA A= RTP &
ol A Ak 2 AA| ¥ cH(Federal Reserve System, 2020).

(BEE ZHLA) (MARIZE AZuA)
afp fX 0 afe
0-5-0 = - = r@ — %_’ o-5-0
3o [ ® LL gy
ASRZ0IA A Xli’::glj:m Ay 27A Kliﬁ;gﬁily UERZOHAAT
[ S

AHR pERR 6

(Payment Originator)
S a9 i _ > _ @
, v~ L ~ ¢ oiv Al e
uaTZO Ay AIBAHATRI 2H[% A&TR0ANAY 2 HEMHARZY A8

228718 $age

At&: Faster Payments Council(2020)
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2dFg2qL A RIX-INSTE AA-F5317] Bus a5 d2d] Al&EAFolA
ZREE Ffoke WA eE RIX-INSTE £9 odAolrtt. & Weke Mg ojf+= A +5%
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