e 42(45 9 o] Ao 8y
A (o1 FAP

& P

971 olF FAIFER e F
AAFxE 7l gk 53], o H S
AHSIFD A AE whd, g3 dAge] Abd %A
S FEAE AES HASE

A FA

Sl
dg 2

=
7:5_]__

F ANrHYOR FAH B
A AA 5

# AAA A

Y

ol
ao
r [e]
2
0%
N
-

AL

o

=
re
N
N oX,
o
u

ol 2

et
(>
do i
rO
o
£
N
alt
Y
‘
oX,
2
e
il
Ho
%
K3
ol
T
1% fo
off
~
>,
o
18

>,

OQL'"
i
¥ Do
Au)

o ol rlo
% fo oo
N

ot oo —

()

ol e do oo
oo o % & fo

A (T T =)

1o,
)
Y
ox
ftlo
ot
ol
ol
N
do
ot
2
2
X
X
alt
N o
o, o
2
)
o =

JEL #7: GO1, G18, G33

AFA O FHAA, A" Y2, A AV, 2647w, vEAA G A

0199 583 TR TA T YN EAY dx HHo = Ao,
21 A& 7F ob gyt

Zdd sty W< e-mail : rsoo@sookmyung.ac.kr

wxx of| FHFFAL g RBATAE AT, e-mail © junghj@kdic.or.kr



I.ME

S A 3
o fE3 B &

= =
K=

B T e

_L
=

A

1
T

2008 229 F§97]

9} )

wool 1 ¥

Al
=

=
=

3835 7(shadow banking) 3|A}

S
T

5]
5

AEGAZ o] A

3 N8 =82Ake] A

5

AMEd rhEaEAY. A RS AA9TIS 5e97E

9471 2

= O
=

AA 2z} A7)

Flt el o=

S

70

- A=

Pk 28al S8 AL (FSB), = A

S

=N
o

ZHAE

2" ¥

ol
=

1, A7 23

A Alare] 7)o

3] (BCBS)

&l

9
71 7-(IADD =

1=
L=

£317] 5 (IMF), B}A

9

wHY

PR AL, =54 ]

S

(systemic risk) o

2

£

TH

<

o

A4

1
T

(o))
AR

P
T

1.

1%

ol 2ha< A

S
fg

35 g wEEAE FA sk

=
=

o] ¢

)

=83 AHSystemically Important Financial Institutions; SIFIs)9] 3]A- A8 A=

Z|TFE ] gaA

o5

=
3

—

] olelo] 3

o -
<4

SE=t = Eat )

Ho

ERC N
o -

o

1=,

7

SokE,

A R R
16/MFo = A%

=742k ol 4,
%

BRFAF, AT 5

1(Core Principles for Effective Deposit Insurance Systems)) =
v Zrojztele] A,

= A% S7PE oy daAgem =UbE AgriAEe] 53,

X_|
[e)
Rl
A,

=
RN

=
]

Al
=
-+
o
A=
B



AA

°
T

]

q o

1940] 2011

o %

Eis

Oo]:

o}

!

i

A = JAA

THAl Al Hols

1
R

Al

%

o

B

R

1)

e

=

3

=
[€)

sto] Al=mlE]=a® S AlALkE 7t

No

w5 3ALe] W53 MEAE T NPT §3]Ake] AlGA i

B

)

~
fite)

mK

FH2), o]# 3 ¢

S

9], = 2 (herding) 4o WA 8237t 24

o] oty

BNA 7hs

v}k
=

gol A Bl 23

O 3
L

Awel F7]skel whet

5
T

o]

)

Nfo

H

o

]

2000

4% ol H ==t die] AAl 2

)

e

=
=

]

;ﬂo

A 4 9] we] A sElE sa

=
=

A

Gl

= 8A =

}E %3

SN

e}
j=insh

AApe] FEom A= Aol Avh mEbM AR

1t}
H

o

el
<0
<)

= o R7|F9

Ny

w
g

=K

—_
fite)




oo Eyu= AlAElg A} T7lo] HAStE o YEhUE Al 2E$] 7] (systemic
crisis)ol] AAH o2 tfg3sl7] s HAH AAHS AAstA}; s, 53] 58
A 71?4 g HowA AA FHAAS o duAns 7sS A

e

o
stat7] el AA g A9 AL
9]

B SES
%‘zaz Xéa HPOW}X m’%o}% darx@d7]Te 93 AAE A

2 = o 2ol gtk ¢4 A DA A 20089 S22 58917
of f-&at7] fsf Az Fle] 2AES AHB, AL T3 FF A=
71l d&3t7] 9% AvrnP A AT AAE =gt vpte s ANV
M Bare] =oE gofstar A A AAbd o it gt
o.=z2% |10l ciet =Liel S =X

2008d =29 89718 7MAH Fo Axl=se 7AA %*Mx“ﬂ%l Al 3}

2~ €l 174

7:” (¢} ?4 vl ]
e P T o171
o

1Lolie 2=

(1) ==
lo] AARS e w=e 20100 FEA LW wBH A Auol

- a)E AR, & Pl wel A|AFE AT AAASE gE

J gt ‘FELd A 9193 (Financial  Stability

Oversight Council; FSOC)'3& A g3t AF5, A+, FDIC 5 T2 8944

W 7150l #oIstE FSOCE SIFI ¥ 8 A ZAAA =" 973 A 524 &
o

Fo A, FgAzE AAND £F B AT A, AP AW I

ol
o
K
A
>
A
r>~l
o
o
1=
o
> of
i)
o
O
N
do

3) FSOCE AFHF(4), 9, dFdaRdFAHFDIC)S AHE) & vt a4 #4149 1091, &
A4 5)E 7HH @Qiﬂ 83‘5113 T4 FSOCE R3] HOH :L°47:*}%(Office of Financial
Research; OFR)S A% o A3}t FSOC+ M= HE 293 /\}oﬂ e Az o7,
SIFT A4 et 0}‘43} Aol tiste] SIFI AAA A4S ~ 5}3} A1E § 9t}



= = O
SIFI Ag/MA 2-H4A 2 AxEgxag 2438 Bt oy 28 $94e-3
(@)

° 24 AWFEH| A =(Federal Reserve System; FRS)E= S3lA A3} % FAF-SIFI
A7 FOUNHHEA ek A AAAL S FESh, AFE e 59 2291
237+ = (Office of the Comptroller of the Currency; OCC)& =+H-&-3)-¢31}<]

7 AFEd ol g vAAAY s gedth g v 234523 A
FUFES 7Y duerHA7ES ddem Jdard 9 AYgye deEnby T
Heq-AFSdqo e A5dTF5 TR Adelw R AN Federal Deposit
Insurance Corporation; FDIC)«= w8971 o]% 238|238 SIFlol] djst e <
A (Living WilD» H7F 2 ZAd+= Al sHOrderly Liquidation Authority,
OLA®S HfetA Fo=zx T8t ol Tadt 935 35t v

<38 1> 0|5 A|l2"E2[A3 oS HA|

oe = H| X = (FRS)
] ;= = -1 - sz
P MEEREERE | ey Pt ol ﬁ#»-sm A 2
—_ o
SSerHZAIRIA3|
(FSOC) ﬂﬁ“ﬂ’li&
ssiz=x0ce || -AMzEa s sz [ El;l&-éﬂ
-suswolMEEgRs | (L
! g 7% 4 A
4\ : T :
] P RO !
: -7 Se, i
SBEAMF HUEFHY Aol 2 2 E-Z AHFDIC) LHIZAISBESS
(OFR) (F10) - &tz wimal (CFPB)
- FSOC X[ & - EHY S EE - AED VY FEHed ajA|HEE 2 S - BEaHA 2
) 1 (FSOC) Financial Stability Oversight Council, (FRS) Federal Reserve System, (OCC)Office of
the Comptroller of the Currency, (FDIQ Federal Deposit Insurance Corporation, (CFPB) Consumer
Financial Protection Bureau, (OFR) Office of Financial Research, (FIO) Federal Insurance Office
2. ZEHSIRIS|SEC Securities and Exchange Commission), A2HE}RIR|CFTC Commodity Futures
Trading Commission 31 AMBFSIZI=(NCUA National Crecit Union Association) = FSOC 047 ¢!

= 1474 5(2018)

3tH ) FDICYE - g9 we} o 31 3s IEE 7]E 109 G oA 2010
W 795H 257 @2 gz As A HAoH, ﬂ%i:ﬁfi RS BHAF 7)F

4) A &A= 712 A3 F83 A ﬁWé}” Ao AP u g 5534 HEAES @
=t} FSOCE ARt = 50004“?!1 ol o] &YX FIAE W AAHGlo] SIFIZ EF/F3IH, Al
»Elow Q3 vy FE7|% AR SIFIR AAT &= g AsS 7MY, aga os
SIFIE F7]422 Zgaﬁ]Q(Resolumon Plan)$ A&7 Axtd Rol| A&Este] 7HES wrolo} gt}

5) OLAE SIFI ¥ #& Z3|ALE 71 gibied wet 48 49 dZAdE(un), X408 k-2
¥4 Soz Udd F8AHel A4 dsd v daEE 3o A FDICYE AFFAEe A

Al et Papsis 59 Aol



A AEE A% FE34F Aol duerRdviss 28 UAas 7P de
U wg 7] olFels AlARY AT g-E Gl e FAsE o]l Al

Aol A iR 22l §lo] & A st = GIAY S84 A FERY
S WS e odFo] dejyor Taadt o A HEFE 3| AR ik ‘A
TR ZE2 2 W (guarantee program) S A|lFdtE RS VMR A HAL A, F

28 5897 A AFFE 20109704 TRAARMFAZZIW(TARP) ) &
AHos ggatel Gt Oid AAH AuAd 5& AAske] 23(Cit,
BOA &), EHAHAIG), AHeakate] ol oF 4,3569 2ei& #/13nt 3l

18V FDIC 3 FRB ©]AH3] 9] 2/3013 52l =

=
AR F91, 93] Hele] g Baf 4B Lud
o=

A2 AFAEE 3 ARAAAYS FH-AAstH A Fe] MFAFES FAS
=

7 HAI2~HS S35 AR HIE, R2EYSEHAE AA

o} | dF% st T3 F-5H(Financial Services Agency;

FSA)S a68¢ vAAAY 5 2 a5a8xis, FAFE3A AeiAl 2

4, FEHH FAE 93 dHd grm99 B AEYAHAE 5 A

%2
kY
Id
o
K
°
-
2
o
=
ot
o

=2 AHDeposit Insurance Corporation of Japan; DICJ))+=
cqge gow AFnd 2 ALYTE FAs, SIFl g AAH A



o

B A E R P R RIS PR
}:1% AR 220 B4 2
cqe e FEAG UF FRETF B JHAs T T

olg]’e} ‘IAAG B FoA'E AV|Hor 9t Ut

M

<3d8 2> L2 A2H”2[A3 S HA|

RS | | wmeaseo
- Y S ) e | - SEEE S BAE eE
285171t 2% 2]
-2g87ite 52

S8H(FsA) LEUSEESA
- B OAZEY ZE YA (DICJ)
i 2% dazd s

) (BOJ) Bank of Japan, (FSA) Financial Services Agency, (DICJ) Deposit Insurance
Corporation of Japan

=4 174%(2018)

S, dEE Ax®lEglag AaS 8 A F§IAkl e x}%ﬂ%iﬂﬁl%—
ZEE dvk 94, 200199] ‘FE7] HeS 9% AV EA, FAR QA8 +
Al2s®l oS o7 E7F doka A" AS ‘FE7IN-e3 e 9An 141
ZAZEdale] A4S AA DICI7F &4 5 A 35S T8 &3, 2853 59
FHE§3ALE A YsiAl At =g F897] o]F 2014 A2 o] 18 AA
A AE A% 2XYE T FER-UER G§3Ate] FAR g F5A=H F
Eol 8E A9 ‘8] deS f A9} FU HAE AA DICIE A
g3 g AFRET o F54 Fwel 7hestho. A dES MRS Je

6) &9 S E s WAF DA, R, FHDU, AT, QR FA, FSA A
@ 5 6dem F4R5, SIFel A9 AAS 4 Sel AL FE 10N oite] Basi,
D 200190 TR FE9] AERAE ATRIY §102)% FRagael w0l A4

A SO A9e] WA ot Aekn 988 A AU Wek DICIA AT E A2

RS gO. G AW 2003 A8HH A% A RA AR 59 £A9 Pt &
of HEF 0 $AFE L962AS EANAL RET |7 L SHF B 5 o 2.22%

e a0 4 A5

B AAH AZAQE AFYY §1269D% 201430 EQAT, HAY F317] AgEAS)
=g ARG TRF SR o} MRRTEIANA Fstel Y A Rz
A9 FEAE 0 FEASA AAG Baol WAL FA Ak 4D A5 AFuA
wheh DICIZF A& A998 3 9ok e A4 AQAkaE gk

9) olgfgt ZAES % AFFES YHAoR FH 5& HE F§3AM] AL

T
S
py
mu
o
i
ol
oft
ol



EUs 58917 ol% Al=ggzzdd AAHeRE destr] 93 dAE, 715HE
7175 A9stal slds AAG =] EU 249 7753 FH-E
#akolth ol 7 7|9 EU W9 SHE 7724 1F9 355
AHA7 Aol = EUR A3, FrHTSSAECB) o] fdoz F
=24 EUZF d3he 7122 Alagga g & F A=F 75

S, AR B w4 AW Adsti AdAE wANAE fUA

e
it
lo

2~y ~ 3943 (European Systemic Risk Board; ESRB)107} 3= HA o] A
el 2aE5 SA A AXEAE AAs Adsty, nAAdAY 5SS
A9 FH5§45 % (European Supervisory Authories; ESAs)1Do] wdsic,
aejal A B A ol E daste] AR IEAITE A GA A= FH S
A 7]9-(European Stability Mechanism; ESM)12)7} §17]¢] #H3t 3]9¥=¢] ECB
T Fo = UE, oA WY, A& A T 205 AEAdES Adste= AA
A AFALAAE FHet] +detar don, JNHT Aol e 2, 2E X,

o] AAA AFAY FHE AX-Astar Uk vpR
| S Fstes AFSAY dAANAME 39 Al
71 7+E0°] EU9 ‘F8§3AF 3 A A" (Recovery and Resolution of Credit

Celsl4o BOJ 2 78 3, AA da) o sk
10) ESRB: EUY A]*E*‘E]i:H 32 9 gksts HAo® 20119 19el Ag=HAoH, o]Ars]
ol EU 2 31959 FFed-g5g-Aus} Sol slgon Folan, Fagd 9 Farldol
2/301)\1- %)\4 J,]_HL/\ %Aégi 9]75-551. . ESRB= /\]Z:E“E]/\ﬂ I}y 7= ﬂy_ TrJ,]- 7]J,]-‘:
2RE S-RAse ALRUsaE S Q4P 1o AT N2 a2 3 oA
A, A QAR S8 2l Ansn ALHEAT WEEA S2 0% 2
= [e] =

< En I

a3k}, Egk *]’\E“E]*ﬂ gapet, FAE JHdel 22 ’\]*E‘i}ﬂi g4 & A5 9

o] HAash, 1ol FAA U-e2XE vlAsA ES AS I olfE AYIEE
‘T EE "—i”ﬂ(comply or explain) 93’ A=Z E‘?}é}i T},

11) ESAs+ "AIAAA A5 ¢8] 20119 190 F85FEH2 (&3 75H(EBA), 28 AFH(EIPOA),

TAANZHESMAE AYFHJeH, 37 B=H °] %%%%Q‘ﬂ 35213 (Joint Commlttee)L
T AaE AN AY-z2A 2 2E2F dy So Fask o AMS AAst g 39

N

= o
B Wi G A LS 5 B0 GRS UH D Eh s g e s
ZE 5 9PRN-YI 9T 52 v

12) 22 970l ga FEAAL 93 2012 109e] APRA oM, FA A7 A Qo
B2 5 FeAS AFUTh ANe 7 AATORVE ] FATH TN 5 WHEE
ARG Bstel 2YBch BY 53 ZAGANY ) oW AAR THF Hgﬂszi ERES
2 A7 AQste PHom FAHM, AT e 4139, 1€ 3040) LA B AR
A3 A Fel Aezk ATk



Institutions and Investment Firms)'ol] we} A48 S @33},
ghH, ECBE AR dAol A AABARME S flgk o
st AAAA B4 AR Q13 Y 2 AFFoEA FIAFA T3 AoH
sk

9 b5 ANARAY AH FY R

of F&A kS 93k AH AFAY 7S T HITUE-AHlender of last
resort) 9&S @33t

<72l 3> EU A|AHIBIAT S HH|

ey || s || EE | | 53 | | CE]
é N ) 2T A28z A 39|23 (ESRE)
AAgaas =5 g 24, e 2|38 9 §NAD
AN HTE '
R R ZEHA (SSM) s
-ECB 49| YEER
P, AN 5 olzme
I I ]
d h PREET I CREFNEE CEEEEES]
(EBA) (ESMA) (EIOPA)
oﬂlg I 1 I
cHA| 3= 3| 2=
- DA AR A =g ZAZEYT =HASLS
Akl
ks g [ zaew
=H -ECB Z %
A
ssmy | L9 =
| J -Zts 23
AN THE U H(ECB)
B -280Es nast s5EN 5
‘ ‘ ( h SeorE7|RESM)
He MR -917| slgi= of, KAoNe, 2HEE AREE 5

CHA| AR

q0

BEYLY(ECD), =HEA?ISIMA) & REE & |

X J
. N <TEA> %, AAN EEFEBaln) |

<2CHA >
Hay s CHU R H A (SRM) <2tHA> 3|93 Falgs
cHA| e =713 =7 vl 28
712 w8
\ JAN J | <3E7> RANEIIFEM § X2THs

=210 o]=7(2017)

2. 2c|Ltel 28AHT 7|12 tiSat ot

severe] 49 20089 2=d 297

S
H
i

_OL

2

£

=

)

Do

S

@

o

s

©

@)

ﬂ

rL

;e
do

N

>,

ot

At

o

it

ao

-

BN



B
Y
n}u e.w H_T 12r_-
i W T
1o X OE —_ =
ﬁoﬁ orm% iu%l
O
e Bt g 2 o
g T = o.gwﬁmo T
ﬁm_mgmﬂ 2._348 n_mﬁ;u]
%_XWHL erﬁ%mowv Eum,ﬁ,ho
e < 2 o ZF o o %
nt . ) o % 0 iy E#E J O.._
58 figT 4wy i
aﬂo#miﬁ ~ Mo Mo XEUJU 3
M%E%& i B wﬂo@%‘ a2
N 7 o o E o ojy e~ Ao N T u- K 3
o o) =0 =] Mﬂ To —_ ~ ‘ﬂ 1 ) —
megnnm T = nxngovoﬂ*4 4 | & =
ol = © K- Mn K N ﬂvﬂ f H.r ﬂl 0 0 K]
4 =0 = ofy > H ~ 10 H pot <
o P = I N or 2 = e o
ggga@ ﬂ%e zﬂoqv |5 E S +
JU .HL ULH > X ‘WE Of O#E — O# ﬂA.I JD _-_L AO ol Owo Owo
—_— z W _m > T o o) = K K4 — o (il
7ﬂ%cx N oK o ooy Mo w <F LA ol als a i
#UW_ (0] ‘a = XO OL ‘ery \l_/_AIO _An_ — —_— 3 EO gE
=3 ~ o X ,W Ay o e oI ™ ~u o OF X X =
o A= %0 %_ 2 ob R )l 5w okl ar N K an Iie e hzoogr
o ) o = — —_ = X oy B = o K < o |= Si K4 B X E.%WM
1 Nfo ™ b N e & X o o - % ro N H | for m N aTuTﬂmE
B ™ X o o o - & Nl B =< ~o o T .
;ou:i% = s — M ° o o K A =) KH =
T/ ZO S —_ ~ I — O..u ;H E#E o ~ =] _._ il ‘,w 1.l.Z.E o =
J%O.H oEgicAﬂpoﬂ -~ e mwos o b
T | = 0N J K %o oF ) _ ul [ . 0 =) n T Lﬂu%é
o X uw}ﬂﬂ o TR < o§¢ 2 4Te.}
= oo T B x = © e ol 3| ol o oK b w B g
o @ i o o ook A il de H_m ol o =0 |~ uHu_m._ - el rﬂﬁ o ML = mﬁ%wr_,o_u
—_— 42 P o e W jo 22 i | oF = =% il 5w Eoﬂ,mi
Howl_wmo mg%gﬁ@ﬁ@n nn%gwxnf Y = ey ﬂié
— i M ~ B m B 5o = = o = — Ko &Fjs_.._m e = T %ﬂ%i
oy = o X g 5 & = X ok | = BU AT 2 _ 3l = u- N
o 3 " 2y 5 " = i [m]7 7M40|_Eoun_ﬁ o o o @ imﬂgv
B iy it il =3 ) po i = E i M_m m_.e _— __._AE [ Qumw aoox_”__m |¢_A||__A|E ro _ oF o#;ﬁo;m_ﬁo
. o S ok L — M X W ™ Ly klo goax§8@nPMa oF X0 5 W e ipligee
dr%ar. F - = %ﬂ@ Trozh |i_ucnrM$Toi7 of h Emi
G © o 0 o i . T 5 = < 3! Z%LA =7 of M R ®
R B ° A H OB = oo il mos Pl = {H o2 el RO bl R s i
! 3R I =0 2y B2 N o) A il - N0 Iﬁ_.__A o = ﬂ_.ﬂo pa B o T
i~ > bl B 82 of ol a — @a:i oFl Ul _oz.er = o %ai 5
N mO o i y o)) T o e K x 3 M : W_ANDEE_E M_m._u@u_mw_ Wm_vu_:_M m T (T Mwom
e o < 5w F < E) _m 2 gy uﬁewm_fﬁm_ 2 % w3 Ty
70 RO B A o m- i o B2 HWE@%P% Eowm_ﬂnoa e s N aﬁm: .
o 0 X do T ﬂxﬁ& S~ = Ko o 03 IHo wagm
M ol o o = X E_.Mwou ol =1 ‘EP L@Hl I Plo hmoA o
blo o B oo y Sl o ﬁmﬂ o _%o_. mm_u_.mmw_ﬂ o O X%mewo
70 ) - ! 1 (0] Y o N —_ —~ ' ~
B oo 5 N . ! 1o 3 il RE | = - " Bl
0 — W mil = | R0 0 éféx 7 o B = Y
=K | - M . X | _nﬁo.nru o =T hﬁ owoéjla
BE ol xlow | u:o_uu._u o st RS ;un_tux A
owo o M < Ul o : = <7 o) Mﬁﬂl.:i
i A 7 3 ne S o o
WMO uo:_ 70 o7 = o i mmﬂﬂ
& R gl =g R ok %ﬁrhl
I 4o K1 Ao 50 = o zommxﬁ
o T+~ o0 1 o IR Ofﬁm,&
o e = ™ w
N SIS T,
ST mﬂxu
3 = ~ Sﬁié
A S oo mvueg%
n ﬁ.ﬂ
T woﬁamoo

- 10 -



o X o %éﬁﬂﬁaﬂo_ﬂ %%A@Awmm_%ﬂw T N

%X o ) i S IY - NI % K- —_ To- I o -t NG
p¥w sTareTad TauZeToepty L
R wxSYEm® I P S B NP R
CEe o g XEEH R T oy TE2Y NE

) ) N he ) ) ~ —_— it
W s ko H N g E oy T I Eemyr D g ?
wow ®IBHEEg g LT TE TRy I W
ﬁp% - = T ORI x Nz mﬁgam,wﬂﬂm o o T
R R S ) ! R Y demgr P s
M.% %,m N XS 2 % o 2o T H LR R ﬁ e
W Sl B ®T g gFETVmEixslE T 0K

o o oo o — fa PN X me w <
X0 X ~ R 1_./|w_ owo - JoH V o O—U N dﬁ ~ o} _ 1
w < N T oo M X T W IR L Mo % g o ™

S RS T B ) o B = T ° o
ﬁ7f1rﬂ/|xﬁﬁog‘7ﬂ%b maﬂﬂ%%xowv%%ﬁ )
< 5 mr _n,wo 5 o ‘ﬂ/m Po o -~ = "o e ~ R e < - o wo
Ny o ol o 1m M = < o = = ﬁ:#i T ool Ay AT s = ry

X ~ - ! - N T °

T o A < o XN 2N g o] Ik W < w w T
Bo B Fewl  Bad Py RELEE T g
B o O i o) B 5N WA - N = - - K =
e TN G T Ty 2 m T YRS 5o
N — = 9 oy T ) — X =0

0 | RE: oo = wK B ﬂ,ﬁ [} WO R BN o fim o 9o o
C I = e A LA R R rom &T
G AN I N R N O A fn e
P haerT o Mlaw RN T 2w _ 5= e S on e ﬁ o
~ ~ _l _Iu T —_ N ) _7 O
TP gPTabgacl® wg Magobig Fw

N - CxPTET 4 _BEGT T W o
T o o iz W T o F TR RN BT FE
—_ D.ru 5 OME o = ~n Wﬁ =) ih = 11| oy Lf Q_OF JU BT e Ovu
S B A A A B S R A it
el e T T ga TR e g taT Ry L
_ = ol S o T 8 L= T
E_cﬂo%mﬂ%wmohmmhﬂAahﬂa,_%%%_ﬂs% = B
JU s 1 N EO N o’ w X o = o JB fze) ﬂIrL __.o ~ owo
— o ‘ﬂL ;Il,Vl \mﬂ Ot .m_w.o 1@! ;0T ,‘W ) o vaﬂ UT X —_— Hﬁr . N JU
Tog oW T e R A P < B Sy i
- I oY o B HT_ o_H = ﬁﬂ o e® H_T_ <0 Lt oﬁe R ﬂ Eo fo o5 IS
o . X T T ORW . T " X R K RE B . B T
Mrodp ®oRe Mmoo W R OB R T ORT T oo P T TR <

L
a

3ol
o e}

©

P
T

1+

T
=

[e)

-

2717249 7]

o

=
b o 71EE A

2H
°

A =0
3}
=

7
Qs

q

ato] AAA

S

Aol wm|

701

1

o
pul

o

o] 4 3}



}

=
0]
yal

al
3]

5

H

A71aL 47447
_?4

=

o
=2
L
)
=2

[e)

o

1t

o

1ol 1= =

of Aawgs=

g

& = o
X

I

LN

S}
R g

gliEnt opufe} o 17
Al

stod 9171 &
/kEl
7|2

[
al

8

H

at7] o

S

|

Alageaa o

SKe)
3

S
A

<
T

1

A
A

zﬂ_

tc}. IADIZF 20159

S

AT g 8] Abl o
8

1
T

3l APdH elaagA] Ve

9

AABATEB e A

AGE wg F

71
9]

=

=

]
=
=

=

o)

A 2
1

o

e} o Fn
AR 2 shet

[e)

3

o B7]5 AHA|

)

&

™
&+

-
o

o[/

A7

JEET

[

=

[¢)

I} ~EYAHAEES

LA

w71 7E

Qe

A7F 9tk IMF7} 2015%

ki3

o
HuMo M= 7|45, 54

HEfre 5% ¥

fvze]

o
"
e

B\ 2~
T

2 13(FSAP) 9
o B P ARTRE o Asd AT v

Ay

o

AlaEEl a7 AAstE o] A A=

)

P NEE

kel
i

1) g,

_?/]

"Macroprudential
[e)

|+ 5 (bail-out)

s g

[s}

HA(comply or explain) #
A

=

fr=2 A
AN AR

]

L

Fu

3l o
a3 FE597I

o] ®alA

=
T

=N

o

=N

[

HA f}. o] =
'11.39)
- 12 —

= =
=

°©

Eat
-

=

3
37

o]
7]_?

2
=

[e)

A
ta Qe v Y

=

0

28

=

=

o

Al
Ha
[Eat=bEaE

]2 2

73
=
T

=

oA
vl

ko)
e

pal

& AA

"Macroprudential Policy Tools and Framework, (FSB-IMF-BIS, ’
of &+#

ol 7]kl €

1
=
=

=

Policy: An Organizing Framework, (IMF,
=

[ e K MR

H

pzs

16)



fe]

AAE v

%
717 ol&E

F e AAE A
2 o

7=

A

o &=

4=
o lew, w7PdR Aol

=
=

__o#

A

P

)

b X2 X[ ARA il A

-
o
e

E 2> 8%71A BY=82 A0 Of

\'%

_ 51 K< % —~
Gl Qo K ol t
Eloo ot | Yo oty
foZ | g0 gzlm *<la 3 g B
wi fol | 2E[R Uz $ |9 O
& | 2o o= imn K- o | | Al Wi
WS 00| g | §5 (M0 C<0Fa 2 =0
Sl | | X 32 1% waumiko o] % wo"
" ol_,| © |35 T b K v "o olnr
oro | =ok| = | 8| S0l ot 0 o
KIg | < T X'E |7] .._Al._o oF N o o0of!
.S | ROok gollr RO Bl o || g Kiodor
3 R 5.8 [omRograYIRIE, | AT = il
g | oz B |gag ST o < of
g Wo._ MRKTmK T RC
o @ 8 09 K o
=0 _ Ul
<l ol oF <| Ko oK =
= | et X | Tl o ulo ®
Z0%0 | oip _ o~ Ry |2 o ER RIS
=7 M| K| B gz < | Ozl £ = olen 1) S
| Go= | oF| K| B oozt Pl | bim| < |gp OOR| M| X
e e ot i (I e I T N v S i
S| T G| Bkt | o | Ty R | det| M m Tx| X g
—_— AN e " l<mo o — () 0101 1
e B B e N 4 TR e S B o B A
oFE |A=_ o m_m Rl m_mH_.q_ Ko | < mﬁu_ﬁ_w__ﬂ_“_V ro fo
K < R Olgyopsorn | = K| @r s &
olo o~ no=n - R
= = < AlrrAoRoi Em
@ OO K
=) H_ =
Be 5 O | um
£ | N - :#u R HH| = _ )
=0 | o 8 o dm a2 E|x _31 005
ik Sl o ¥R T REH BE
M| & | =ear| @ | € |8 Bps [RIRE g L Ry WX
HoIsT | | 8 [Xgo Tl || 7 | IO = | o
F|HE =5 S | £ PR mE® M| gy | HE| X | @
KoZ | K5 - S |m" o= | Hro | A o<k | ol
S | OFN 5 |2 M gmood | ol b =o| op | M
Hs|_ <0 O |0 nHR=yoqo [TFOPX | ko | = K ro
3 | By el x| G sl HE A LS
= | ouid RNl o | LiKE
m_mr_ Oorormioakor | Ik
@ 0 ©
IH | R | SIRT | oI | RF WK oH%0 | oRFD| Mmin | JUGO| BOE
M| R= | HOr| H<| 3004 RKU KT |RKD0| WK |<ok]|okKkk

=
=

e A

?l_

Y FEAFEE 9

2008%

7 olueh, He) gz 3

HH
s

?_]_,

FEE =t d=dl

< Hl
=

A B2 Al 2~

=
=

Ry

oI
=



2
it
f
kil
of
>
rlr
~N
all
b
11t

BAE S8 B§3ate] BAAFE 2Tl wHskaL HYld AP = slojoF &
c}. 3l B FRFFIALY APE AA-FA-FA oj2E FHAT 4
ARLAAE 233 glon, 3, &2 F FHr| B S8R FRE T
THE ARE vgor FHFFIAY] 99S S4-97sta 1 AsE A
G, BRFFIAL, AGBAR Foll AFFoEM FEAE HFA FA4 2L TF
=4 Hrsts =rdtt
<E 3> (ISXAEEY Fo 223 ZA 7|53t At
5 o F2 W8
2e3golA] et X2 | - BEzol A W S, BURH)I ALl 2Y S Rut
2l23 | AiE 276210 B0 27
oY | 3zelof et XEAIE |- OI2ASQl RIS s Tasicn ANE de ILANY
28(5210) THHO YOS Hslo] HuIgolA B K=ol IS 2F
S8l o ZA | - 2AQ27L Qnkn QIMEIL, AR Ol 2H($216)0 FZO|
(212) HOIBHA| S A2 FEIBIN YT U MAtME ZAt
2224 ZAF AAl N N N
SNzT aeoaEe) | - UBRSS Hoot 38HE AHY /XIS s Tasitn
A oTr—o oMt HO oK
2lA3 ETTIEIN o= X ISt 42 288
sl | 2% S0 S5 B9 - 35un ek owel o 2a
o
Szteior Rl AR gol | - EALR SIMOIT WERS Slol0] FUY HBAIR(E1@)0 A
QHE216) B Ol 2ol Lokl 4E 7|zke Hsjol st 7|zl chet ZA 2
° £310] Xj22| AtM 0j20| FoIg 2
TN 2L MEeH | - HRIGIMO TSt ZAFZIE21Q) BHAD 20| QICkn mHk
ZX|RH(5217) Sle A2 05 890 SXln HE xXE 9F
- AANE) AL ZIb 2X7} RS RS S MAEQ Ay zat
A | FASSAZEEARD) | - RRRE KXY 50| glole o5 MU XIF S0 =
£ = o2 == 389 2%
S | RueaI8elAtel ZH | - MR} Fofslol BUTATL & THs 40| &8
(§22=5202%) = 0|29 23
SUHY ABZA 2% - TAF EE ZEZAA AT} QB A|MEXE S0 e X
(§21@’) = ooco = =] (=] = = N= (=}
A o FRATA
dlrel e JF A= L A wt A AR, Ades 32 4%
gel, gz FRAT 4 N FRIEIHA D FEAG N AFE-n) A
FARAR 5o ABAZFLT(ALY A21%), F@V)BIe] FUETHFOMOU A



A), AgBAALte] Y ESA Fo A-HAQ WwHoeR boYgd JAHE FRsh
O = = [e) = = S =
PRFgaAte APRAS A M xAne 8 g S8 G s
= S o =) O = o)
ol Wi BlaagARP R gYH BAS B RRIEA 2 F8A
5O = hyi 3L =] S
AFS Hrhsta, 28 w7493y F5HA 2 ds2ALE E8 Al =
& F53)Akel el & A (on-site examination)S 433k}
OAH-H& D ol& [=]
<d% 4> olgEESAe] fidEe] HEHA
HE28=F|AL HE AlEEE
2ue g ga@y | Y BECIE W R ST HAEY
EIe] | ZH5)
5 B 28 . AR HE} 872l o
(HESSMOU) HERIF. 9E (AE 2 EE 23
HHEIES|AL HEEEA|AH(FIAS), BlATZ 20t A AH(RPS), I FSEA|AH &
h 4 v
7 eH EIE:I.O"k _5!__).1 -
= T a‘B'-QI I' %% = %BAIJg' g{. xl.%%yl.
CEEENEEEED st HF 2 de =
2|
= RE, RF, RI, ST 2% FUHE 24 S 2l~380l S22 AsE/tey
I3=I
Ha v
stol
E SSAA CHE R AL 2387 HE
AMTAH L SEEN S5 T o2 x21=A2gtof wat T NH=g=lAte glATael H
(ESBAF MOU AIZ) A HA| o0l I A
v v
BEHS8=|A ZEHuck= =aaAZ ASHE=E
S . ZH= 3} T « A2 e - 2EXle YA - o 02 2y
=H . AR e 2lAT | . E2YY R BIMFZ 5253 |2 X5
#=dADN S2EE & < AEEZX /E AlEE =22

Agaae AALNL Ba QA" 9199 A9, AR sy 2GS
agete wAZ slgne A S Fas] W F4ale Pae] HAA
o You & g mAAQl RESUoR LAY, B ojdY FEAAL U

18) d¥+= 2|23 H7Hrisk evaluation, RE), #2345 (risk forecasting, RF), 8|23 A|9(risk index, RD),
ZEY2EH2E BYS 3 AP eR gxaE HYHHESA k. REEFS A9 AFARZE o
&3 FHEAE AEete] FEFEEIA @Al ASE Frkel, RFEES dAle] AR 9 A%
AH 55 B8 FERE§IA v B2 7HeA dSeit) Eg RIZES S8d9e] AN 2 AAl 4
HE ARSI 38999 99 7S AeR 2Pt Byolr). ¢, 2EHAHAEST) EE2 9
7] AU S (AAAARS Fshel w2 FRFg3|AL] AIAEY]E WelE FAsE EEPolth

19) BCBS(2015)& &#HAR AALE 3] d3ddn GADA 25 Fasiy, 53 vHA g4
(forward-looking) #3°] Fro]l T3S A=t AT A7 FF3|(IADD] =7
A 2 A7AY Bek A3, (2013)0= A0l FHY 9 - A T& ol
QAN HAAA R gL a7 FHdS AF ST

ol
3@



]
A

o]

Joi0
7l

o
Kd

Mo
ol

<E 4> 0|2H

|
11
11
110
148
57
RER=
4

-
(<]

-
=

PAY 53
} 7

[}

A, 1898 7|%)
o

187

A3

-
=

b

(

174

A
TR A AE VY

AYA

1

s

‘164

10
QT FHo)
7 ]

o wEh s
=

‘CH

1t

P

15
=i}

17
A

=

1414
=

1

T

14
18
11
g ol

[€)

ol ek 2APESI7E Sefs A T12.69 5 A

131

]

R

171 2ok

124

65
79

185 Fud 7}

08~
114

A

A3

=

Tl

* 712,39 dEYAPY fFow AF

H]-§

B

HANA

T

9
pl

o

R

of AEAE QTAFE HPA}
g8 A3 A

1

ksl
H

] 31}

5
Rl

]

S FEANERE A8 ARE AU
A a7

=13
=

)

bl o
INAZ2A] 7]l AN, AFSqAA

°

7}
N

=
T

CREEE!

B Afell AFEA

=
=

A}

H
==

ko
A=

ki3
5y

TUA YT A12x0]29] 7]F200] w2t FAL-HIE A B

El

al



~
o = < o
A I BN
d = N oW oy &%V&VM% T Mo T T X —
S ThEFITHT M BAM XIREST
° o ol N O X - MoRe ol Mo o ol HJV% X
ol AR N K SO T o° oF o TR 2y
s Y _ni o = Mu_._ = H ﬂ_Al,._ ;OL 2= R ZT_ ‘U| 10 =~ oF JAO T 2R ) b
Vo X o » S o x oy " Rom XN T Gm P "
R R +~ Xy T oo T g R T D Ea I o) i
70 HA_. = Nl or A oo o X M oL < o T e R o T N o
O LT e = <% gL Em o Mmoo ﬂwﬂdﬁm%dw
- _ ! N
< o G IH G o T m ~ JJJ < nW Cl 80 X o Poﬂu Wn o} ﬂl ovmoﬁﬂﬂmﬂ_ﬁﬁr
~0 ,MH Y ~ ‘mv_ﬁ._ ‘Ol El [ .H_OI n ,I,_./l — Uxﬂ ;M_WH ﬂ_.LH ‘WO ° JXI,._ ~ 7o 1HH ZI m L Lﬂo
- X SN B2 N ~ ™ W o = — AR OB Ao R
T OF oW o < oo BT T O _aLEEﬂHTﬂs7m%H Sl NP
ur A N F oo < ocm B e T R o a%ﬁ&ﬁwwwﬂ
KT oy X Y N o on do °F N H = FlolAEol
I - By p e B R Ew B o o Te g EeTiil.r
—_ = ~ . N T o K I N
0 Vo o A W <F = A _A o] Ak atz - rn o~ E %! mﬁﬁr_ul R
Jo X E ol A o B iod L e & = B il = R Few < B
= N o W = o F h_m < & g M % o Iy " o P o= o %W%Mé%;ﬂ
xr Ot ~ o X OWE ! ;.Iorﬂ = - ‘Ul a T :i ol o ol = o)) -
=~ X T F No =n T = = o W g ~ 9 ol TN
N_/r - N = oo mo @ H% O o N o X Mur T o BPWHR @mﬂmﬁ ﬂ.%
va = 0 oy X — T T p— A
N A~ LM; - J| = x B Hmm " EM Jm“ = i mm bw o e o W ﬁoum,m I %E %M%ﬂ%
N T X B " X ® Oz ! o oo W m T fiatoy
I ,MTM ol Ho = ) o B e 3l Yok ﬂrm oF o o = R — T MEM uumﬂmmq
eI A B - NI R TPy
srozeaghziLy  F LT TSEETEA LT fRanhi]
T o T ok oo = ° of M oop W O W = N
X oo A X T B o] m =T NG o T
1o »AE WI W ~ Oﬁ ﬂ Lf . 70 w_AO N ﬂ — T — == .a ovo JD o X ~ v
iy o n - 0 7 o o X X X oy X =~ o+ T
B ok od o o A 0 s B e B R B PR
= 0 T o I TR PR R I N e R AN & i
0 ! R o _ o 7o e G R
e R il « fo gy W o 4w wm T LI i
W 55 T Tk % = ‘,)I*Mﬂ o o Nl = B M_M___ nr o W - WL ~o  of o MFL oF st o Nl Eoﬂ%e JIaWUUrm_.,_
A R ICRNIE W Boeos M Wl G TWT o R L
— -~ ] = oX
o = ¢ o ~ T o oo S 0 o %o o B T Emvo P Mo SN TR )
o w2 ST o0 TR 1 -~ & B o on o | N N
EEGER S AR SR /) B o H X oo BN T WO N T T ko
O S T W g T oy B R s 3 TrWam &+
o = N KO W w9l = o oo o o o o = B - T LR R T
™o ok R T oK — H 5 ¢ = vy ~ oF W o ™ W H = oo o K| o o
X ~ oR ZE ‘m ,,W J| —_ JU ;OO O# ‘u! = VI jo o 1 i ™ ‘._t
S G S S ) PEEEE T
R El o |
[aV]

- 17 =



CREEEE!

Y22, £9 o] F

-
R

A sAbe] gl azel] A
7he] e

5]

]

3

gaow

=
=

84} 2)xa

A

J F-H 534}

il

o 9l

=

=

2014 5-¢
T4}

ool
Ma

o
wjr

1

]
i

.
g

}

il =E

0

e} o]
HW g7
H 7HA (2009
2021~
A10%

+10%

5

<

ko] 20184

A&H o of
o

R

|

]

Ly
=l

1

1

z
7

B4

b e,

]
S|

M AR E
[}

ool o F AR

A%
+7%

3 7] el

ANHE
7}

[€)
2019~2020

[}

3
3

]

1
RYA

ko)

R

=

=2
=

Fatel Z7]gE Wste] 9

A5%
+5%

2017~2018
23 0.40%

=
=

|

o o]

BEg3Ake] i

=y
RuN
2016
A5%
+2.5%

=)
T

b w2016 )

IADI Guidance Paper(2011)257} XA

ol &
A4 2esl

-

-
BHFA A ol

}

dol 271 o

Fol 20140 =5

[e]
L
=1
T
Y 0.08%, RA-F§EA 0.15%, A

1

o
s
A5%
+1%

THIREAE AP

7

5lo
ko]

Xe]

75

Ho] v 7}

ke
o)

2014~2015

A

=
o -
= .

o1z

=

H
"FRISEINA A AnE 93

2}5(2017.10.19)

SER:

*

(pro—cyclicality) A

o] FhAe

=k

=

=
=
23)

woOHET

. o
o j
Jo B e

~E
Tl Ay K
0T RdE
‘M|LO#E¢ o m_nlv
RRARG
s =g
of © T
G S B
- I_,__.mEEﬁ
%o | g ®o
RO S of o
R 2 N
T T 8
ﬂ.i_. mﬂaMoﬂ_
ARt SRTH
w e ol
COSTSI TN ok
— K Al
ey i
B g o
gm 5N

8 X B
o 5
oo E X

o— —'A_‘
do R A w
fn e
,1J| gﬂ_rOL:L
,wﬁ.mﬂu,_]7
Bl ST
<" 5 O ,ly_m.r‘
ﬂ.AHOﬂc Wju,OO_H
= AL
o <N
Do fo 8 B3
-
N o BT
@m:.a mﬂmﬂmﬁ_
N [
= o TS I &K g
ch iy
HM 7 MR
O.UH]nAa:_oEoﬂN
N5 w
W 5T o
Zfﬂm__o ‘__MD‘__M&l
~7 - W oF o
)
(&) N



Aoty

ok 3

Al 2L

[e)
=

dowy T AAAD 72

o-gvteret |A] A

(too-big-to-failD®E AAFE ha&g=9] =

=& Akl o

(€]

R

)0
o

A 1009 2 ol

- =
T o

2010 FDIC

I3
=

=C

hagozs YAt

[e)
k=

EER

A=

CREEEEE

(score card) W2lelz}

RRE

=

of w2

=
[e)

=874

-]

SHAl = At

g

P
T

7b3}
T9yel o

7l =

2~ Ell A
— = 71

SRS NE
A Eagd gEe 99

(€]

=
T

o
N_.vﬂo
G
o
T
"

A=

o

]

ol AW, &

=
¢}

7}

=)
=

o] 15 AW o} QF-271A] Aol

off m=3t

= £487] HE

ALY

a5

171 ol &

25
= [}

SHHAA =

2F

{151_

=82AL He[H = gH|

o

3.

i)
=

34

g, o=

s

of i

Fero g SIF26e] XA} olE

A2 Al & (Recovery and Resolution Plan; RRP)9] 2z So] AAlH

RRP 2ol tie i=e]

3|
pul

oF

[ R=X
AN

)
Al
-

C



A, 2016)27.

B EE JUVIFOR AMHOR visa, BN AFHOoR FEANOR
RS F7b A 2 vhislol Ak B8 FE304ke £ o] Hisl
g 943 FAAT FY4S Axna, AA4F T Al FYan @ ngow

i’d%}ﬂ Ted=el AR AlF]

°F ¥ Astu ddth F, SIFIE YA o

49 olgeld & ksl M, A A F8AE 2 FAN 1

o AR APPE AEASALE AT Hshek By, g e
- o

UH
jo_{
>
IS
o
&
i
i

~
&
e
O

s 5o FAHUA FEES D A
PAEE AR AR A3 shslol e,
]

SIFT 4174 2719} 237V

20 NegAeor $83 22 2 (G-SIB)S A, 1R, dadAA, dAZbed, 534 &
Z

AN WFE AER AEAE Fastd Araste A204 Fa4e BrheE, FhHen 2
o H54% WPtk FSBE A IPEAABCBS)SG TEOE G-SIBE WAl )
gulolE ek AYE G-SIBE FARFAR A, FEAFSY TA, Fbed A 2

ofN N rL K ¢

b= S0 FAS WA Aok AsHHoR F23 FRY BASANG-SI), ALHUHoR
a3 229 ue R S AHNBNI G-SIFDE A+ 1 A1S Wl g,

28) FEA =T 71819 FEAF AR f718Rle]l 23 2~470 2B AU s ARSR.
AR f71edless FR2/99 97], GDP ARE 4, A 384180 3, gAY =
7y, &E/dE7HA el 547 WL Sol AREY. S83At ﬂvr A718R1e 2= AT R FEA

nag SO 0136};}.

oo Alzbel o &}, /\]&‘:l,] e, A 3, AZE dFedE, &3
g s|AAEY NATIES A

29) A|ElR o7 ZQ3 FE3AE AEA v)E 2 AAA J)FES vy
gatolof ot ATFA RAIEE AVIAEEE, ‘8‘01:1 &9, mufxd Abre] Al W, o
o 9%, BE &7, dWgA HE, LIBORGAY), ded 32 Fe9 Ade] Az 5o Hs)
S5 9 Aro] FHE Fol Ak JHH 7HA171IL Ao 27148 o, A9 ol
i] EEJ ALE, W9le] A B, S i 52 awste] A4y, F2 7H‘§‘ R
Abel 54 R A AR FHE E APH J)Fe] dEHo



>
=

HA

o

=2

4. MHIE 7|cH

BHEITF 43

1

K

ogu

oK

AR FZ7)F

_]

&/
he

(1) AAl

>

Bl

5

2}zl

“

at7] €l

oA Al

¢

RE N EIRE

°©

A FE7E

A

7b R S
R

z
o1 7] gt

1

1A
o
s

=

&4

-

s

CRL

7179

R
=

o

=

T

0]
T

b1 9

°©

A 3}

:F.

=

=

o]

M

o

ol

ol

N8 7]+

-
R

1))

o

1 (7F%

A

9]

2|
H

boagerd

5]

7]17-(e]

7 Qe 1)

o
il

o

oj

3r

olo

271 ot

)
=

s}
=

jm

=} o;]

71te) A oA AAAT} 47

=2 ]
=

s

75}

fie)

e
0

Ar
]

il

Fo}h. 1] an SIFI

h 6

o]

LofoF
ted SIFT 2178 =R i #l, 3]48-g= A8

°©

ba

-

7‘31-0

N Es

o] A|~®Elg A= T

uze]
byl
o
B

ElEats]

1=

1)
T

2

HA7F 85 7] wiel Al

%L@ 0]

Mo

zFd MOU3SD A AL
|2 (MOU) ;o ubz} &

P
T

mply or explai

=
=
CcO

(
]

3D ‘AANBATEE T E

el

30) 87"



By

g

s

9]
3IAFY] AR AR A

|oskou, B 7 2 dE

3]

&3t

5

vl

2:5_]_—

Az F AT

=
=

Hol dotd FAAHE, AEYAHAE

A

)

2l

T
o7

—

g

A

3

H71 <l

o ©

kel el

X
o

mK

il

B
B8r

Apolel

)

—_
fiTe)

i

O

X
r
N

)
oy

p—

0
L
"W

Hlo

£l

R

of
w

B

3715 AR

o7

op
st

o

(2) AAA AZAYAA F=

=

2008

NA = 7]5 3817

91 %

A]

_L
=

AR A

ki3

71wl AlaFe el i

s A% 5

—_L
s

g =82 kel Aoz 2

3

< o=
NAE T

;‘(

7+ ek,
& Y FEAN 4

]
Ry

;OE

N

=S E

2
NeHoz MAH AFA

o
RN

)

o
o

2

Aol

s

7} ol

=
T

5Ol

L
=

oo o

9]

W ©

=
=

T Tl vk
Al H9lem o

R

©1('09.9.15)

2% A

o
p=

=
=

o

k2

=]

A 71

'12.9.2

el
T

b =897

=

T

32) v=

as

A

[e)

L

pud

FSOCe MME 5817 o]dHFE =3t o
| A3-83]AHH A8 2] 3] (Federal Financial Institution Examination Council; FFIEC)E A

3]

%

uuuﬂﬂwﬁ#? oF o
u ;o‘_ﬂ —_— L
lrmyd XX
iyﬂrﬂu Yo o o X
NG ™
Haﬂﬁuﬂufv ol
o H.:i oy :.L
o ! Mo =+ - oy of
OW J.HO ‘umoq‘._
T .
WET TR wikg
o = o
io‘oljl,_@lwx_.o ‘A|_6Lo
dﬂEaﬂO?]ﬂ ﬂlmﬂm
gk T
tvie 2EE
OEﬁ ;oﬂ q‘._
9 2n B onl w
SR
= of o= X
PiaEe LT
T ﬂﬁﬂ f T
~ m_on,Ll }o.A
T e B R W%M
OﬂTﬂﬁoE‘ol PL]H
o~ a3 2R
ZEﬁWEMoﬁHMHOZﬂZ_H
,LuzLu o»JuLdﬂy
1ml74 ﬂoﬂ R - Jﬂ
R LR
o] N o — — 1 N
®E w QX R
RSk o 7 Wi o
‘__#.wom ﬂ&eﬂon‘&oL:u
TETRTRIT,
. _E‘B,mM )
Eleq\uklﬂﬂldﬂ —~ T
e s
= HL; EJu@ﬂlﬂﬁ
N H,_rﬂrre.7%ﬂﬂ
fo T W o
HT RN R
RN ) KA R R
%ﬂﬂﬂ%”?%%
o Hrom ® —yp ©
ﬂ@%%juaﬂﬂm
LI SN
- i }_n,wom‘lr;‘loﬂ
Moo o N T X B oo
™
o



A

A

RS

2

2] ¢

A

ol =
Jo] wom=z HAA 2}
=

[}

-

7

o]

A=

o

=]
)

T
meﬂwiHTz@;ugL
o we R o O @ o -
nﬁ?ﬁﬂwnzﬁcﬂoﬂiﬂmﬂﬂ.oﬂﬁﬂgE
é@ﬂai1% nyga_dﬂun%1lo€ﬂ L
R w2 = oF B o T X E %0
1W%£.AHT;H4Heav_ﬁimﬂ%%@?% a A oo W
Wu7%Nru%&.ﬂﬂwﬂﬂmmﬂmaﬂlgoﬂiﬁﬂloa MMMM&L%W_ﬂlJu%
oga,._;dﬂ‘.rll‘lrﬂro E#I%IOWWIH%V‘EHMHHE _7Aﬂ,mmo ﬂraﬂbvﬁ.ﬁ
‘_Iryl = —~ KO o ™ Of Ng c.L ~ o <3 T T I~ UT._ L T Zrl — A,._ o ™
comax%ﬂ%&uoufuo%qwuﬂxjudx%o < .Rﬁﬂmﬂ%wu
a%%ﬂﬂ]\u%%%m%éﬂﬂﬂ b};ﬁqxng_@yi
;HmﬂiL%%%%ﬁrﬁ%ﬂﬂ%%gNrﬂ%z; amw_/;ﬁﬂﬂrahﬂghlﬂ
%M@mﬁﬂz,%ﬂﬁoﬁ@ﬂ%i%E%%%ﬂ %%?ﬂwrm%?aﬂ
I i} r — J;Jl X T _— - —
—_ — .1 X _ﬂoL OL‘% ; ,_L.Uo.._o]
ov%AUmemqw,ﬁmﬁﬂﬂE%ﬂ%Tﬂmf Eﬂﬂum@@wr:rmu7
ﬂqta}o%%@%%ﬂ@igw_@ﬂw %gaﬂ7%o@%ﬂwﬂ
@MwqymowguoﬁEﬂQﬂafﬁéi mﬁfmfgféfﬁ
o) o o B o <o o B . do X & o’ 5 ° o I M
.mvro‘_u_mooe‘mﬂ,_‘maﬂﬁ,u_hw#ﬂ*oﬂm% %NE\WEJULLO,WH%L%‘UJﬂOWEWﬂ =
%%erwcﬂo&Eoumowﬂ%arwm%hoﬂ%ﬂomuukwﬂauﬂam:on
— L e F o B T sﬂJAlLJJ
,A]ﬂom&ﬂf%%mﬂaemWLETH7L®ﬁom0eNaﬂMmﬂAIM1%o%TNWAO,MAPO}
0 M < © .OIXﬁJ.,LlLo o 1_|Eo._ﬂ_u 1F1_.f _Lﬁqu] I
N _nylo]ﬂoﬂ 4 Xoxr X dﬂLﬂl T 7:_”_
%roﬂa@%%ﬁ R o %i%moﬁﬂuzo%@xwm%dﬂﬂmﬂﬂﬁ
—_— X o : < Iy
no@@mm%wgwmgww%;ﬂgﬂ%mﬂ@mm%wmw;a
:ill J.J. ;o]qH o _ K _ ;‘lillla
EZmﬂiémmlqmmmxéﬁ%@m@pwﬂﬁmwumﬂ;ﬁAwwo
o uquﬂ] o - © Nuo».ﬂ#
%wﬂﬂaewrxﬁ oLﬁMumuooheﬂT,mﬂEﬂiuﬂoﬂiurxﬂma?
M- op oo Eﬁidﬂ}JLXU_WXHTNﬂJU‘MI}Q Lﬂo‘._.oT_bXn_AIEo =
rn iy Loa® oo = B - < ﬂﬁ_aﬂxxmgfl o
ﬂ% aa}ﬂ%wﬂ% ;uﬂok}%%umﬁ%ﬂﬂﬂz%%ﬂ1Mﬂﬂo
ﬂo%o_asa%ha% ﬂzx%ﬁ%m,ﬂ%ﬂg%%%;o%zﬂ
J?ﬂ%?ﬂ;xﬂﬁﬂmﬁ@ Aﬁdmﬂ 1,no_xg%doviov
i TN B Poop J.AxﬂéemrJ o ﬂuu%%.a]kﬂtu7;m%
xaoffy_gogalfgoy ,JﬂAPE%EQ L o el
Mo T Egomooflﬁﬂréﬂxﬂomowowﬂmﬂﬁﬁ%%ﬂﬁﬂ@@do
d%%@ﬂ?ﬁﬂ%ﬂm%% &ﬂ?%ﬂob%ﬁﬁﬂ%@zﬂ%
i iﬂ&.mﬁaﬂ@ %‘uioﬂﬂ_l ,ioq&
_zr;ﬂlﬁlobf.q‘l i]ﬂ‘lo‘.mlﬁP‘mro
T obgaﬂ.ﬂo Jxlﬂ%]?_
mﬂ@%EaW@q
ﬂuOTbo%ﬂ,ﬁ_vﬂ
o

- 23 —



0]
AR

3] 6] skl wWr|aL

3

-
jis

[e]

F8E3}9
o A7 oAAHe] oL &

]

s

o

o

gl AR 75 e

o

7] el AABAA At

O

o
it

o)/
o)

!
i

—_
fite)

il

A=

=
L

AlZ]el A

EER

AlaEg 27 AL

1

il elAkel, = 7]

S

Aot} =gt

[oiz
=

A}
3 oF

0]

T

°©
pud

S| ALl %
HolAlelM 24

=2 ]
=

"
KA

NI
N

ZAow KAtk 2008d =

13 2%

+

Zlo|T}34),
[e)

5 &
15

-

1 7F
7‘§ o

Al

O:Io

o RE FEHATL Hofof & Hlolu,

(A B7]=) 7]

3 4pe)

A, A

=
=

549 AA

B,

DT B RN T oieT T
RO M T W
_ oE,|1rﬂr1ro€4ur
TEER TN g M
wEe® XA TR o
TE_ BB gy
GG e =N ;u;o
N RRORCMR o TR T
YR T e
CRERE T ko N

]_

3
s
Jo] 7}
_}?_

)

o
.
o]

a4
SHART T AmEd A

=

=20
e

RERS

=]
T
=
=

l?—
e et
71

&)
=4

2
A)
=y
<
o
g A/dE TR
=
=

HTota, 2834 AU =z
o]
ez A

3
Al
S
YR AYY
=
=
53}

o] 7}

st
2]
2 PAY SE e, 28 d3n

he]

Pol 44 aA
o

Eu

e
Aol 317
st

=
6

[e)
A A
71%ko] Abge] AR A D o

g 7t

o mHel el
Ang 5 QA Bk T3 PuslAel e qol A2

Azrol 283 kel it

e HFEEE3AE A
W fFdS 7L

715 A
Al o
o

3
S

s
35) 4 dFRIPTAE FEREE3IA}

34) 71¥ S80S Ay
] A
D A G -7t



BEIERE

Al

A

}

°
R

=24 7]

15} 0.
AR, WA ole

==
S

[e]

-
Rl

2

A]

A]

tE"

=
=

= o1
=

==
T

434
3} 7

s

of ]

=

=
o
| SN

=

3T

o] i o

37 Ape
2ol

L
[€)

L
=

7}
7]

Toomr o X o
O e s nroB
oo o — Ar
......................... _ < gll o M oF
“ 6y ml/ " -
: 1 I~ X
o i Ba N 5B
T oo S o
e oy
o ~ p!
w ~ Tr N
K v B ow T o
fo = 5 o’
~ oF P w1y
B o> M o i
o i E]E Nl <] " o=
7 o8 =K R ol %0 w;LL
M% Ko . \IH ‘W ﬂ sy
W= B < ro Do W 2o o 0
N ok " ol N o ] JA o
o ] ol i w O vl
Ko o ] o 2o ow o W
w5l i} flo No F = Ay
=z 1k g - X <~ R
o0 o o — T o
oy o N B N =
& K= R o) W
g o’ 70 op P oo
S fio oo ) w1 rin -
T N o M = —_
ol w3 o e N
il b | El 1; J KM = =
ﬂ o & g < T K 50
m_o = 17ﬂ = RS s iy
o [e) -
e 5 oy ®E D
r]\ “ oo e o RO B A o
> _ © < o
Mo " o el of ™ K NN
i iyl U E._o r —
“ cl B )oK o L
! .. mn o o) T —_ KX
i 1 P N3 0 q o) —~
NS E v IR o A M m % Jo =% . o
Yl o A T G
m N ﬂ w =
. Q& ® OB oF W T
= ®od Ao



AR A Hols

3

& nas] 9

< H
=

oA

aksl ot 917

=
=

A AA g AA

d

Eal

AA]

3

4o ga=st fH

ke
-

a9lo] g

SEERCE

—§_]:

FsAAdoRE <l

43} 7]

o] 2= 34

=1
o

ZHAE

|

i

Ash7]

[e)
A&

"

o 4

RRP 2}

s

H g3k o

= AFs,

o
o

el A%

AAZ vl =

s

°
)

7lwo®2 o

A

!

Fejol 7] wiiell el w841 =to]l Uiz Aoy A4 ajlew 7

AAA

A]

& HAHY AT

g Aell o

N
-

dol %

=
[e)

slxlo] A|x=EE AT §9F 7}

Al
=

o

B
B

file)

=

il

Aoz Mx|doe=z 2t

=
=

B =34

5

HE= A" s

ko2 whes A

A<

<

&

g

al

ko3
5

ot} AAA 7HA], Al

Hasty oR7|FRAM TR

3] A~
955

|

o

o

2]
=

]

o

7] #EiA =

oo

)|
—_

7A
Ho

17] ojels gejel ez

el A vl edFgETA, A T

of dAlxeoz o

L R e S

w

s

el A 9]

7T



G

ulJ
g

o

B

o
of
B

Lo

=
o
o
Gl
jE

KR

]

o
2
B
)
oF
i

Mo
K

%

3] ALl

o
it
fretat

T

1

I

10

o

el
o

)

K
o
0%
i+
ol
s

vze)

AAA e AAE e

&

b 9

3|

33t

z
oo
NI

R

o
a

=

el

2]

NARA A

A4 Aol 2

Els

SNt A A HFow <

hat

53!

7F slon, ~E#HA

o] 7]

HA o

S

H2AE AlYg|os A

A1
ax

el

it
il

qA 2e],

;'(

2 A9

o W7 &

i ool

3

&

gt ol #

s}7F A A = of oF

=0

puze)

il
X

ol
oa
o

B

gl

AR A7

I
ol

Tod

| olelAol & ek,

2

i

NN

2]

A

el

TH

<

)

fiie)

)

g7d AlaLel

s

Bl o
=



FSB,

2018, F8= &<t AA H AAH, KDICH =R E AT, 2018 Al

ol&=, 2017, o= AAAH AFALAA 2 AAFE, KDICHaH A
T, 20179 A2&

, 2017, EU A28 2~= d-gAA A5, KDICA=EAAT, 2017d Al

H, 2014, deRAe AsRAEEA =0 SEAF I, sedsA

23 A11¢98 A4E, pp. 76-110

HALA], 2017, HE FEIAF AHAEe FHE watel AAPH, AAEAA
T, A23% , pp. 69-103

d-A, 2018, Alzdlelz=a S AA 7ES SFATERIVITY 9,

“
2018 =74 A 3] - g BT TF AHAHNEAY R =E

2010, 2lyegl 23 =2 339 (Herd Behavior)ol| ik 252 #4249
AL AA AT ALY AP AL H A652%

, 2015, A= RE ASRIEEAE F7]4 s 93 A, 5882

T, All2d A4%, pp. 65-94

@&, 2017, AFHEFA] AAH dewd Ans AT AL =

8238 H, A1448 A1s, pp. 140-169

IMF, BIS, 2011, Macroprudential Policy Tools and Framworks:

Progress Report to G20

IMF, 2008, Financial Stress and Economic Downturns

’

2013, The Interaction of Monetary and  Macroprudential



Policies—Background Paper

, 2015, Republic of Korea, Financial Sector Assessment Program, Crisis
Preparedness ans Crisis Management Framework — Technical
Note

, BIS, FSB, 2009, Joint Report for G20 Finance Ministers and Governors

, 2016, Elements of Effective Macroprudential Policies, Lessons

from International Experience

[IADI, 2015, Integrated Protection Schemes

, 2011, General Guidance for Developing Differential Premium Systems

Uchida H. and R. Nakagawa, 2007, Herd Behavior in the Japanese Loan

Market; Evidence from Bank Panel Data, Journal of Financial

Intermediation, Vol. 16, 4, 555-583



