A5 4 AR olA = 71l 719 5t=71?
FEIAA AgoltE FHoR
Effects of former bureaucrats as outside directors on firm

performance and value: Evidence from financial firms in the Korean

market

TT719 EA AL elAE Ve @rl8 s

o AAgTh B4 AR Bar

T e AFHE 3 S8371Y A4S AMoAlE 2R
T} = 3

FIE el AED ARREYE, FAu5e g
o

Tobin’s Q7F Bl diid 7ol Hlal 5483 H &x &2 Aoz UeEy. &3 744
dold 54E g Aol AR FAZITel HE £8.8 4 v 719 27X
e 714 ArgJolate] FAdo) 71l st B JHAG oA vE FFE vAEA &
A% A, B Aplelate] AA7Ee] HE F8F ¢ e AT AFe] g2 U4,
A5 2 SSBAATE A% 71, EFLAE0 =& VIdelA 4N A& At
W2 Foud A5 A XA ol Aot Al Z VIS A3 JHATE
dddos 558 RojE YA e vHuHe Adon. oHd & A7 AAEe F
SRR, S FeEAelA Abelojatel Ao the} ARt oES A7IsHA B

ok

L &9 dEHE QAR BRE £ Qb AgelAlE T3 /gse)
Rt 7Hg BelFA ¥eln g Aol FRIEA mu Bgh P
el AT 5 i Aol Ale] Was|rolm © tolrk Aol Al
ARE gaslolol & Aoz wuar

* Business School, Hanyang University, 222 Wangsimni-ro, Seongdong-gu, Seoul, Korea 04763

wk  (LAIAA)  School of Business Administration, College of Business and Economics,
Chung-Ang University, 84 Heukseok-ro, Dongjak-gu, Seoul, Korea 06974

quqg






