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Abstract

Credit unions in Korea are recognised as financial institutions of the poor, and
they try to play roles as such. But the ratio of credits supplied to them to the
total is shrinking year after year and it is not expected that credit supplies to
them will be activated in near future. On the other hand it is said that the identity
of Korea credit unions as cooperatives has been defamed. The purpose of this
paper is to examine these problems. To do that this paper investigates the
discussions over the adoption of a new credit union model, which was developed
in the United Kingdom just after the revision of Credit Union Act in 1998. After
that it inquires into the implications of the new model. Based on these researches
it analyses the current situations of Korea credit wunions. Lastly this paper
proposes what Korea credit unions should do to restore their identity, bearing in

mind the concerns for the community, one of the cooperative principles.

Key Words : Credit Union in the United Kingdom, Korea Credit Union, Financial

Institution of the Poor, Identity, Concern for the Community
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O G2 8Le 1964958 AEE 7] A& A=, 1980—90d ) F5u Al &A1 74 Al zhaf A A
A GEARE o)E &3shy] Y8 BEas AdstiaA AgAd g A4 o2 s9lstr] Al
2skolth. 1y 1990 ] Fato = A= Al A S Ag st 7|E AR do] T4l
A HAE A FAE S Asked ARehA fvke A Y gAY EAl= kbR e
A ARREFOR ARG At A7 Aoke e o] Agadrh e 2

A
S AR S FABES AAEAT. 2L AL S ZE o Aol ASHom FE Al

e @] 219 0 - o
oA @R WAl g WARRES AL BT SR AL WAL 5 9
AL Folard, ov] AFARE AAe AAleh FAT gl Aol FEAFL A

o ByEnE Aety] A% WekE ANsta A e

ANRE FAFAY Zstatr] gk ke A A Z=HD), oj st Mol A i At

5 A EY AMEle HESNRE 7HX 7 Qnh o] =i dhalie] st oy A%

Yeh ol 9lom 188k FAlE 130 FerFozAe] do] ot ANlE g7 Ho R 9

= Il 1=

olE 93l A2-ANAE Thdst Abghe] 2ot 1A E I glom, 1wt o] o
ARTHE G=9] o] & v} WE A AFAHNRY S MAsiet, 183 1990 d ] FHERE =
2ol AEetr] Al#eE A2 B o] W& 17lo] Skl = EAE AV E &, B Es
=9l 7| Zste] 1S HUFsh o= ARlE g IO EZA Al o] kil Y HAE W
A3t7] f1gk o] 24 BV Sttt Al2de Pt =o)E FAKNeR AHHI Qled, 1
=27} 1970-1980d to]l AA kool A e AAZ =AY BF S Hstal volrt 3
Al S uver ARE7HES 1HE 9E 5 A slEvkar A=) wielth. A3 A=
MAFE7IHoZA Ag A = gl o] a = wAlE B4 g A4 A=
Aol MHlEg7|HoZA e S A7) witdd 24Est S <t k= A3Ee &
MANE ng oz Tago] PEzgors FAAES 3 EE7] 93 HekS A G o o] o
B e 9FS TR AN, A5EE oY =95 aoksta A3y

2. 7h@k Apghe] 23,
2.1 =&l ghskel A

R

D ole 2453 =97t Jexdo] ohd HuAFLY, ASuREY, ada Jardr|n
MNE Az AHo] gt ol AeFgr|we BasshE 19809 F8AH3) o] Fo XA thifRE
o]Fo]xit}. Chaddad & Cook(2004) %



O @A E FgHo2 290 AR o WAY A Lea7] 9% Pk 27 919
weela gk AR $A9e 19809 o] BASsGT ol FRHFE 2G|
ge /i s, aRe Adel #d g 2e ANd Mzsn gk aEe Az
= s A%

= o] 9t}.”(Evans & Broome, 2005) & A e AFHS sUst] Ao =38,
7het AR s AFo] H{e AFEA dEHE A AAT 4 Adth(Fuller, 1998). &
2 Z7kEa 9 gt 3= Xﬂ*ﬂ A °1DHFuHer

@rﬂ
°§Aﬂs}°1 B2 Ao AP AFe B e FEd FEF§7IToId
(Marshall, 2004). old F=AF= FHMAZAd dSst7] a8 vxa s& A48
AES 45 A8t (Marshall, 2004).2)

O G AFAHAE F5mMAE “2od Addd 2 de= 1WA vfg 3¢ v FrE
of & AHHEES o8 & e F8AAnzd A2 & gl 1 A oS WEsA =
Z1”(Evans & Broome, 2005)°]2}al A3t} 3) AR FgujAEAS 24318t $8)
A A= AS 23] HIs HAF e flo] Fosttal fdety] wiEolt. 5 “w8ulAl
= R Ayolth, ey O3S AMRES U5 A W) A2 o] T} whebA
T E8e 242 WIHAE A A= " (Jones, 2008)

O 29 9= A5 F8MAZF et Ao = 1980 o] F A3t g 582t
35 AR & S5 AAEEA 2dS 28 FREE7IH] ALS5AGS 9
U BT F853 ol&S A = 7 e 1 AdxHS T e EEtH(Jones,

2008; Fuller, 1998; Fuller et al., 2006 5).4) 38 Marshall(2004)& F-gujAlo] Yeleo =z
Aol A5EHS, o FR 79 aEA T ST 22 AT FARE FA

O g=rell Ade] As dge A2 19640t 23]jo] A7 B 5ol =7atal =
of B2 i@ AbtE2 argltiell ojEskar l9l=H, Ryder(2002)¢l 4”}‘5 1970 d vl &
¥ A= oF 2,5007003L o] 50] Faek= o]AHEE < 50-100% ol Atk FEHl
Ao EAZE AR A QL A S E7] A AR 1980-90d ol = g4 o R Hﬂzﬂ d B AL E
& A 200%° 3t o Al stt(Jones, 2008).

O 1980-90dth A1 AR AL A T AR ES] 554 2.E ST

2) o]2]gk AFEE McKillop et al.(2007)2 o]%i 1 gt} ‘() ARE AFo] Ge g
9g Frha gosilon, Be APe - AT HEge wged 23S Ao F§E
2 2N A% AAHU

3) Olﬂd AolE Wkl Jones(2006)+ F8uiAle] AN QAR e Q49 Ao ¥
. AL sulol] ek 29, e Ago] ot AT G 23l Fuller(1998)% %%
A% dgon ohia A wd A wEAAd S8 Hw gid, 2t B
Aaparks S4% Yepdn . e,

4) Fuller(1998)% w&7]¢hal-gol @E% T §ls Aol Al a2 S8 A&l HestEA B
5 ARl TPe R AR 04 “01 -8}04 FRegA 2R E Y ARAA wAL Ee Fe



7] ek wete] stuE A e 2YPS AHE 1 Qe Fuirg o] ApdgAAEo] A Kl
ol st ol Fhol 19949l 947 Bt AF-2 2000 3= oF 700702 Eolw o,
Z3¢ = 300,000 °] = A tH(Jones, 2008). Hup Ao Aute Zgagoellon, X
APl H 2FY = 9F 200 (1998d)o]al, 2P diFto] 7hdkg AbghEo| itk

(Marshall, 2004).

O gt A N%m((:redit Union Act)o] A1 H AL 1979d0|t}5) J AR = Ao &9
S Wi, =LY AFES BEstH, Al did TAQ AES s AFUS AGs
e AUA A xﬂﬁWOMH Ao A4S Aok Alem FrEa v (Ryder, 2002). ot
of W& 9o Hof =3 4(5,0007), ol tiEolAEe] At (¥ 1%), =84 =4
ghel o digk vl FES A F35), dE7IY dEw (7] a7E dE dEeS &
gAow Xi% heo] 2=-3uf oJHZ 1A]) 55 Agstqrt. olet A 2FAL dES W] 9
3l 125 &2t A5 slioF Pk o] 23 AF-Eoldq o o] A= A A o
= 938S %0171 el whE Aol AN 23l RS A gTal A A H AT T AY
S FE O FFRFEMUIz HEEA Eee 7hdE AFREA Auge YgES ¥
" (Jones, 2006)3tEE HAEXAS FA0Z 3= m|$ AA] FEHHUS 7bloz &)
i, ALEAAAE FAoE FEHES Jlon, aual 2o A4S g Ao

AskA A= A

= L =
2006) &= ‘Sl Aolal HEAQ Al (Goth et al 2006)i %aﬂL s, ol# s |
2 G AR AP R Ftolg TeuAlY Ssliete AE A 54 Add 21S 2EE
>3 =]

O 1980 4k o] % Ja g = APoldeo B2 FAE b)) a8} 27]9 AR
S FEa9 gu] Jd= G F2 Ee o (McKillop & Wilson, 2003), Alg z}Aalo] 7
AS AN TA = Eoe Ao R =Wt Goth et al (2006)9] Ao oahd 2001 & A
Aol 50%+= 47] AEol Azl o] A2 Aol AASAT AR st w841
25 HHAA sEo] glow, FReo] FAAdH7E 7]t w| 1%1 ettt AS ov|sh= 3
o2 wolEo A th(Jones, 2006). AF AP E7tE0] AFAHT F4g0] Ag] 4GS A4
gohal B el 7R, 19909 ] S o] Fme A s AR AFPE AR DS RAET] 9
Bl =3

o3}
AN
Do e mwe ThFEH o@ovﬂx]u& A =olEe] b FA 8
J

5) A AA o] Holl+= Companies Act of 19487} Industrial and Provident Societies Act 19659 A-8&2 wt

ek Ryder(2002) =

6) o] Z3e| ouE McKillop et al.(2010)2 o]ZA et} “olejgt 87272 slu#e5d o] °i°\11, Ze|
3 3}w Malm T8 A7} fle AAA 2FLS WASAY tEe 4E 8] IAY fle AAE
ZFelA 2eEs Foh E=5 1&4% 2o At A ZFLEAA A sjE| e rle] AmEe] 1
5o #8S 5 EW* o2 A = A st

7) 1999\ %9 Z*}Oﬂ w2 Zlﬂé?é% 87%7} AR A ho 7 AP Jones, 2006).
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8) oAt ZAANL} x| AE (Centre for Economic Development and Area Regeneration)”} 24 &}e]
FEWE PAHBNA AEe Baxe “FEA HgAdd 71zste] AEEa f9EH, 2Rk Seg 8
Aok AYEAREC] 98k 2= AG7ihs FAehe AP ddldez v g&4do|t) (Goth et al.,
2006014 AQ1-8) L Egket.

9) ololl thet HEZE Goth et al.(2006) 2.

10) McKillop et al.(2007)% oA Zaich “Ae] A= 8422 xR wiAlE o] HwshA 24&
U RS S vk AFY A AT AGARE] Y AE AR e 587
B ool S Al AGFHE FolElE 3

11) 21FHE v e Ales 1980 dd) FHHAE FEs] A& lom, 2008 o] T & ISt ol tigh 4
A& HEE Baker(2008) #Hx.



2 A Upre domRy AT & A &k, oA A, Aol ATt F
o Aujze] g8 Frss T4 ¢ A skl }X]‘l}ii Ao HAHS HaE
(]’ McKillop et al., 2010).

O olelgt Wz} ool . w9 thekgh X7} Hal AT H WA ool Aol AAEA
b FAoE FPEHJAAT, olAl= A IJALFE VST ¢ A, AES RS T8
g 84 AdS AFsta e AFeivta FARS Al SRS ittt o]¢f 3
7 EelAE 4TS D 1%o0M 2%(F 12.68%°14 25.4%)2 QAstaL, ojdlo] AlEY
T o] RJIAFALE Aed = A Atk 19999 195E 2002d 7€ Aol
© Agel dg FE A7 He] 359355 (Registry of Friendly Society)ollA =84
B] ~ 3 (Financial Service Authority) ©.Z o]#H it FFARA2HL FATEAHE 4
(sourcebook)& #1ralqlrh. #7852 ’Lfﬁu% A1t A %(Versmn 1 credit union)¥} A2+

213 (Version 2 credit union) 22 F-&38Fal U, 17 2@ A9 #4171 AA3HA]
AR, Q7| AEgET HFE 5 AA slon, AT F Ade FuAR AR 9A 8
AgE Ak, 183 a§d5HY] e wE A FHE = AA 3
ATk, olell REs| A2 AlFP- Hoh 7|kl 1 giatE dlES FHgekal, vhgek FujAni s
& AT F A HAdvh vE FE FEAHEAHE dFRIAN =S ATEt7] A A3
=dl, 2,0003-¢=74= 100%, The 33,0009+=7M4 = 90%E HIEssE 5 AU
31,7009k =5 HEd|F7]2 3th(e]/d Goth et al.,, 2006).

2.3.2 2L 2do] ouje}l &

O oleld Msae 3¢4, 244 2 el Age] ATxE Adss ol
58 aze Adon selg ARAolw AYAFH FEREe AFES Pd, ot
A8 A A gystelw AAE BHRE o Folulol Btk 2 $4 AARA A Felol
BOE TRE MGAE Aol AZE mdol ABIE S Ryder(2002)7) WA
“OhEe]) 4B 98 7 747 42 (doctrine) ol A 2 e
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}.13)
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O sht, AEe APE 7bde AFES A AFENA 9 o ug P
A% AZe AEe] F8H Bao) BAAY Be ATAES ohe] Aol sy Al
FEA 2HS T/ @R wdo] ANHAGT ARGt AR RAGAE Y

]
oM HuEs FefeE Sistay =3 A4S S3tssivh. 2efal
e FA FeAHI = o] 200297 PSS AFFHFIHE vz Gt A

0

12) oA Jones(2006)= o]FA @atth, = AT Rd= 2] A2 2Ee 9s Ay Has 4
gtk b ARSA BAE Tk A 0 RA] %*é% A% 27 Aok v 584 wiAlel dE
= A B2 o] s Ade Hog AEata FAH 4TL o) Folof k.

13) ol J=AFATS|(ABCUL) 7} AASH= A % Yrde] FHAo| gk =3 /\lb{é(good quality credit
union)o] Zkojo & 2713 fARSILE 1Eo] AMSHE 208 eIt Bk s, FEARAS 25, )
NSl D Telm AR E ASsal ol SUE 2 FEsha el i ol k) A8, 5,
Zde] Fols dsh=x dAteta agal 159 FoE FHAY] Y8l w=dHale 25 A, AYsh] A
o A%F AS a7sH P AFHel thEA. Y, A5 o8 hEANAS WAE A A EA,
B, AR FEFANRE S ofd 2U9S] AFE AMow FEHolel ATk o4 s
AHENG AESE 27 oA, 2FUF] Aol BAFAR AT G2 ATs 2w 150 A
2ol g|e} 71241 e AUE HestAl & & e el golakA H2F = A = = (Jones,
2006).
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